
 

  
 
 
 

  
 
 

L E I  I M P L E M E N T A T I O N  P E E R  R E V I E W  T E A M  7 November 2018 
 

Thematic Review on implementation of the Legal Entity 
Identifier (LEI) – Industry Roundtable 

Monday 10 December 2018, London 

 Draft Agenda  

The FSB has launched a thematic peer review on implementation of the LEI. The review 
offers a timely opportunity to evaluate the progress made by FSB members – both national 
authorities and international bodies – in response to the G20 Leaders’ call at the June 2012 
Los Cabos Summit for “global adoption of the LEI to support authorities and market 
participants in identifying and managing financial risks”. In particular, the objectives of the 
review are to:1 

• Take stock of the approaches and strategies used by FSB members to implement the 
LEI, including its adoption for regulatory requirements by FSB member jurisdictions. 

• Assess whether current levels and rates of LEI adoption are sufficient to support the 
ongoing and anticipated needs (particularly financial stability objectives) of FSB 
member authorities. 

• Identify the challenges FSB members face in further advancing the implementation 
and use of the LEI, and make recommendations (as appropriate) to address common 
challenges. 

In order to avoid duplication with the ROC/GLEIF work, the peer review will not examine 
the governance or technical functioning of the LEI system but will rather focus, across the 
FSB membership, on LEI implementation approaches and uses for financial stability 
purposes and on possible strategies to further global adoption. 

As part of this peer review, the review team will hold a roundtable at the Bank of England 
(20 Moorgate, London EC2R 6DA) between 8:30 and 15:00 to exchange views with market 
participants on the benefits/uses of the LEI and related strategies and challenges with respect 
to global LEI adoption, including costs for its initial issuance and maintenance by legal 
entities. The roundtable will follow the Chatham House Rule2 and remarks will not be for 
attribution.  

                                                 
1  The peer review report is expected to be published in the first half of 2019. Additional information on the review can be 

found in the summary terms of reference. 
2  The Chatham House Rule reads as follows: “When a meeting, or part thereof, is held under the Chatham House Rule, 

participants are free to use the information received, but neither the identity nor the affiliation of the speaker(s), nor that 
of any other participant, may be revealed.” 

http://www.fsb.org/2018/08/thematic-peer-review-on-implementation-of-the-legal-entity-identifier-summary-terms-of-reference/
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Format: A member of the peer review team will provide a brief introduction to the topic in 
each session, followed by panel presentations by 3-4 stakeholders and open discussion among 
roundtable participants. All participants are encouraged to share their views, including on 
relevant issues that may not be explicitly addressed in the agenda.  

I. Introduction and objectives (08:30-08:45) 

Amir Zaidi, Director of the Division of Market Oversight at the US Commodity Futures 
Trading Commission and Chair of the peer review team, will welcome participants and 
outline the objectives of the roundtable. 

II. LEI implementation: coverage achieved, progress made and lessons learnt 
from implementation strategies (8.45-10.15) 

The LEI has so far primarily been implemented through regulations, notably to support the 
reporting of financial transactions and risk aggregation. Participants will share their 
perspectives on LEI implementation, including with respect to: the status of LEI adoption and 
coverage; how LEI has facilitated market participants meeting regulatory requirements; and 
the main challenges to fully exploiting the LEI to support financial stability (e.g. extent to 
which LEI already assists in areas such as risk management, resolution planning).  

Coffee break (10:15 – 10.30) 

III. Benefits and challenges to market participants from LEI adoption (10.30-
11.45) 

In addition to regulatory objectives, the LEI is intended to support improved internal 
processes and bring other benefits to market participants. Participants will discuss the main 
areas where such benefits have materialised or could materialise, both inside the financial 
sector (e.g. securities trading, trade finance) and outside (e.g. supply chain, digital 
certificates). Participants will also discuss obstacles and challenges, such as: (i) whether the 
LEI system is fit for such uses, for instance in terms of scope, content, data access and 
quality; and (ii) extending these benefits to a broader set of market participants. 

IV. The perspective of entities acquiring and maintaining their LEIS: Addressing 
costs, the user experience and other challenges in order to promote wider LEI 
adoption (11.45-13.00) 

Some industry participants consider the LEI too costly and registration too cumbersome, 
which may impact the expansion of LEI numbers and also explain difficulties in achieving 
the yearly confirmation of LEI data by legal entities. Participants will discuss the costs and 
challenges involved with acquiring and renewing LEIs, as well as potential ways to address 
them.   

Lunch (13:00 – 13:45) 
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V. Exploring the use of LEI in payments and KYC (13.45-14.45) 

Several market participants and official sector groups have noted the potential benefits of 
using the LEI in correspondent banking. This includes use of the LEI in payment messages 
(e.g. SWIFT) to facilitate the unambiguous identification of the originator/beneficiary of 
payments and a more reliable screening of payment messages; and supporting customer due 
diligence processes. Participants will discuss how effective adoption could be promoted in 
this area.  

VI. Conclusion and next steps (14.45-15.00) 

The Chair will sum up the discussions of the day and inform participants about next steps. 
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